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Significant Relations

Money and Prices: Noiw A year age
Stock of money gold in the country. . $2.550,000,000 $2.006,399,529
Latest rorort, Neareat pertind
Jutve 20, last year,
Loans of all national banks. .. ......... $7.679,000.000 $6,659.971,000
Ratio of their cash to deposits_......... 9.3% 11.9%
Lust week A spar apene
Loans of Federal Reserve Ranks. . ..... $105.670.000 $42.839.000
Their note circulation, net . ... ... ....... 20,890,000 16.738,000
Their gold reserve sgainst deposits and
circulation ...... S e 6847 83.3%
Yesterday, The day befare, A year auo
Average price of fifteen railroad stocks. . 118.44 117.62 107.70
Average price of twelve indostrial stocks 94.57 94.15 87.50
last week. The n'k belore. A yekr ago.
Food cost of living({ Analist index number) 180.73 177 .44 139.44
Production: 2 Jiive A year ago
Unfilled V. 8. steel orders, tons. .......0 9,593,582 9,640,458 4,928,540
Latest ot forecast Ll yenr's orop
Wheat crop, hushels - 654,000,000 1,012,000.000
Carn crop, bushels. .. .. ccovivesssssnss 2,777,000,000 3,055,000,000
Cotton crop, bales........ iR Ve 11,800,000 11,191,820
Distribution: agoat Bl Ayeanam
Surplus freight cars.. .......covvavee . 10,616 52,116 264,243
Incrense or decrenre from last vear.—,
Third week Second week Jan: 1to
T Aug vl AuUg. June 38
& romds) (24 roads), (50 rowds)
Gross railroad earnings. .. .....c0viuee + 14.8% +13.6% +23.1¢
~Incrense or decrense from Jast year.—
Last week.  The w'k before. Year to date
Rank clearings wele 18.2% 41.1% +41.7%
Saturdoy, September 1816, even Great Britain, might directly
or indirectly repudiate an internal
ck | loan, because that is purely a mat-

ter of mternal economics, and no
interfere.  But
no country, =0 long as it is solvent,

It rec

SeES10n Mmere bady  outside could

than 1t hs

five hours of the ¢ session.

That 1= nothi t if you | may repudiate a foreign loan. The
think of the last week as one which | difference between an internal and
will be histarically distinguished for | an external war loan is very simple.

‘al relations be-| An internal loan is an obligation of

a crisis in the poli

tween organized v and all the  the people to themselves; but an
rest of soviety, a w in which what ' external loan is an obligation of one
President Wilson called a tragic na- | people to ancther.

tion 1 y, and what Senator S

Newlands called a donrestic civil war, Waiting to See.

was perhaps averted, you will be
struck by the fact thaty values on the
New York St Exchange were not
materiully affected. The average of
prices changed hardly at all. Steel
common closed at a rise of {wo peints
for the weeks

This extraordinary
gtreneth of the stock m:
the liquidation in a few
$2.000,000,000 worth of fi

It ¢ontinues to bhe a matter of
concern to a limited number of peo
ple that we are investing vast sums
of credit in the oblipation=z of for-
elgn countries, mainly in the loans
of helligerents, with hardly any
thought of our status in the world's
trade after the war. Every other
npation with which we shall have to
compete for trade is taking thought
for itself. FEronomic arrangements

inherent

i, after

imn

eign se- |

curities, is 1 . of course, ' which, whether they sire now so in-
Lut n to the availibility | tended or not, will almoest certuinly
of credit at low rates of interest, It become prejudicial to the interests

fs vory cheap to have and to carry | of the United States are being open-

theoretically true,
ago have thought of it for ourselves,

but we never did. *“The London
Statist” thinks of it for us. “So
long as the war Inste” it says, “all

governments  neading  money will
have to apply to New York, for there
is no other source of eredit open to
them, hut of the
United States is in itself, and its
own capital requirements for in-
ternal development are unlimited.”
Developing  this  thought, "“The
Statist™ continues:

The United Kingdom hecame a

the real imerest

eat

money issuer, partly beeause there was
no room for the growing population to
King-

settle. The whole of the 1
dom was in the pd
unls, and no matter how the po
grew it could not tind
Fherefore, 1t hud

North Amerien, to /
Australin, nnd on. Conseqy
sing in London was rer

o

HO

the surpius |m'|'|.|‘.:‘?.n'| of
with the

ns of founding homes
wis
hately

* same

“pquences
IR WhR
The

grow il

numhers
And being very
thrifty country, took to lending to foy-

ANnCe, o

cigners because her own people could
not horrow all she saved. In the case
of Germony, saving did not keep pace]
ding, for Germany |

ar e lent., The sum

ihstunce of all this is that the

real interest of the United Stntes is

to muke new homes for the people of
the United States within the home ter.
ritory, and only to lend when the home
people are adequately supplied.

It is true. We have unlimited use
for our own capital, and could em-
ploy the whole of it more profitably
forcign countries,
but to

home than in

nt
wert determined to do it

avoid the fate that has overtaken us

wi

we should have had to adopt a theory
and that was
We

n a earecr of

of economie isolation,

practically impossible, nre

lamiched perforee uj

commerce
1

international activity in
That

The important fact

for gpood or

und finance.
as you please,
is th

no vis

t we have no theary about it,
jon for it, no means of protect

ingr those rights which naturally flow

have heen it

We did not

from transactions tha
erally thrust upon us,

seek the horrowers. They ¢ame th us
tor credit.  They have already bor-
1500000000 of

rowed more than
Therefore, we have rights in
post-bellum which cannot, in
fact, be forfeited, They may be
vificed. They are very likely to be if
we go on lending to all comers, mak-
ing terms only &s to the rate of in-
terest and the character of the col- |

goods,

b=

lateral, and waiting 1o see what will
happen to us when the war is over,

Money- and Cﬂ-:dil.

r

New

York Cleating House banks on Satur-

The nctual condition the

was ns follows: !

stocks. It is more profitable to own | Iy perfected. So far as we know, 3 and, OI4CONRLS, 53;;9?%%

& T % : erve in own vaults. .  441,084.00
.\‘to..-l-:c thun to ru one’s money out | the American pgovernment is not Reserve in Fed. Res. bunk 161.5&0‘000
at interest. But in a large measure, even aware officislly of the post-bel. Reserve in other depositc 63,197,000
it is owing also to the extraordinary | lum relations that are likely to re- \,| i "I;'.l, l,'{’,'..f.,, el 3%333&338
restraint which has been imposed ' sult from the “Paris Resolutions." et ) 31,387,000
upon rash speculation by the finan-| That Canada will bind herself to pIF0°S :Ih'r‘:“" aggggcﬂu

cial groups whose control of foreign
liguidation and of intermational ex-
changes has given them ut the same
time an almost undisputed control
over the stock market. A furious
speculution on war profits in rail-
rond and industrial shares gencrally
wotld have been calamity., It

preferential arrangements with the
British Empire is a widely adver-
tised fact. That she will in turn
have preference in such markets of
Europe as are controlled by the Eco-
nomic Alliance is already stipulated,
The Canadinn Trade Commissioners

n have been received in ltaly, France

would have put a fictitious price upon  and Great Britain: their study of
the American securities with which ways and means to increase ('-em:c-
Great Britain is paying us off, it dian trade in Europe after the war
would have used up a vast amount of | hus been fucilituted in every pos-
bank credit which, instead, has been ' gible manner.

saved for the important and far-| Great Britain is dictating the

reaching business of accommodating
our foreign customers, who otherwise
would have to stop buying, and it
would have created a condition with-
in the Stock Exchange and its en-
virons upon which the events of the
last week would have fullen with dis- |
astrous We should
probably have had a panic. .

terms on which the war time trade
shall be carried on between hersel[
| und the United States and between
the United States and all other neu-
trals, though American credit
American goods are vitally indis.
pensible to her. She is placing her
louns in this country and at the same
| time adopting measures which wil!
act a= barriers to American trade in
the future. It would be stupid to

and

consequences,

if

But the stock market was in-
different to the imminence of & great
labor struggle, upbraid Great Britain.
European events susceptible of more | would do likewise, Foreign trade
favorable interpretation. Except for | thrives by advantage. People do not
a rise in the exchange value of the ! know their own advantage when
Russinn ruble and, accordingly, in! they possess it need not afterward
the price of Russian securities offer- | complain.
ing on this side, there was little or, There is rising in Europe a feel-
no financial reflection of Rumania’s ing that the Americun trader is
decigion to enter the war against the | getting hiz now and deserves no von-
Central Powers. Outside of the for-' sideration hereafter. The thought iz

s0 it was also to Any nation

eign exchange market and a few human. One cunnot even quarrel
Russian and Rumanian securities ' with it, One ecan only hope that it
there was no sensation about it in will not develop further, as, of
London, either. From this it may course, it will. Here is “The London
be inferred ecither that the world’s Times” s=aying that the United
markets disagree with the political | States ought to have taken part |

opinion that the end of the war will | the war, and that as she chose
be hustened with the help of Ru-!rathcr the immediate profit of her
mania, or that they are increasingly | unigue economic position she has
unable to mike up their minds as “certainly forfeited post-bellum
10 the kind of world it will be when . rights which would have been hers
peace at length is restored. (if she had taken upon herselfl the

burdens and responsibilities of in-
ex- | terference.,” That is not reason, It

Incidents affecting foreign
change from time to time will at-
tract speculative interest to the Rus- | There will be a vast amount of anti-
clin securities that are now offering ' American trade sentiment in Europe
here—both the reguler Russian loan | after the war. Why should anyone

negotiated in dollars and the Russian | consider our post-bellum rights when

internal war bonds in rubles which | we do not consider them ourselves?
are being imported for sale. There! Qur gains from the war have been
iy & risk in buying the internal war | prodigious. We have sacrificed noth-
louns of any belligerent which does!jng. That is what Europe will think
not exist in the foreign loans of the! of afterward.

same country; and this needs to be| Moreover, it will be said that for-
emphasized, as the average investor | cign trade is essential to the econo-
i perhaps not aware of it and is not| mic survival of Europe, whereas it
much reminded of it. Russin, France,! i not ?ul to us.  That will be

'is feeling. But feeling is importanz. |

"OF which $374,408,000 is

The changes

Fll'l"l -
from the actunl eondi-
tion of the week before were:
le and  discounts  in-
d B B v .. .$48,1425,000
. 22,121,000
42,217,000
vavs 9,182,000
% 248,000
reserve decres -':i... 29,567,220

Reserve i l'-l --n-ml. ......
Demunid

deposits inevensed

Thi

nr nent reflects the set- |
tlements on a 1t of the $250.000,000
British colluteral loan. for which the
subseribers puid the underwriters in
full on Friday,
New York FPederal Reserve. — The
condition of the Federsl Resoerve Bank
of w York ut the elose of business

Fridav. September |, compared with the
wenn befor Wi |

RESOURCES,

i follow

Sept.

Aug. 2

Gold reserve. . .$157,253,405 $158,884,535

Legal tender
P 7878295  5.624.830
65.131,701 $164.500,365

reserve$1

28.029.600 30,086,197
8,578,392 11,778,367
rvi
notes (net 14,524,095 14,015,430
Due from other !
Federal Re |
serve  bunks
net) .. 661,318
All, other re
sOurces 545,135 361,194 1
Totul re- _ |
wurees, ... $216,818,924 $221,411,872
LIARILITIES,
Capital .. $11,596,200 $11,596,200
Rewerve de-
posits (net).. 176,301,414 193,931,940
Government de-
posits .. 12,268,908 12,877,703
Due other F. R.
banks (pety.. 12,574910
All other lia
bilities ..... 4,077,991 3,006,020

T*! liubilities $216,818,924 $221,411,872
Fed. Res. notes
outstanding. .
Agninst  which
there ide-
posited with
Federsl Re
sorge Agent:
| Gold and law-

ful money.. 72,994,800 69,344,800

Federal Reserve Banks.
Washington, Sept. 2 Decrenses of
20,600,000 in the combined gold re-

serves and of $10,700,000 in the aggre-
gate cash reserves of the banks wre in-|
dicated in the weekly bank statement of |
| the Federal Reserve Bonrd made puhlic|
|to-duy. Net member bank deposits
show an apparent decrense of 17,700, !
| 000, Aue, howeves, mainly to the large
inerense in the amounts of Clenring

72,994,800 69,344,800

s

Ilinrl reported by th

House exchaages in eourse of collee-j !0
¢ Hoston and New In

We might long' York banks. About $13,200,000 of NtﬂrRAILWAY SUPPL

wus transferred to the Federal Reserve
agents  to  reduce the hanks'
abllities on notes issued. The sggre-
gate golid resources of the system, com-
prising the amounts of gold held by the
banks and by the agents, stund now nt
§508 06,000, The week also witnessed
lHguidation on # considerable scale of
munivipal warrants and aeceptances,
As o result of these developments the
veserve position of the banks is some-
what stronger than at the end of the
|||'|'|'-‘dln,|r week,

Totul earning assets are givon as
S18] 008,000 about  $10,000,000 less
than the week bhefore, or 320, as against
447 per cent of the banks' paid-in capi
tal.

No changes are shown in the amounts
of Federnl Reserve hanknotes in eireu-
tation. Federal Reserve sgents report
a total of $194.640,000, net, of notes is-
sued to the banks, an incrense for the
week of $14,807,000, Against this total
they hold $177.005000 of gold, com-
pated with $163.834,000 the week be-
fore, and $17,842.000 of paper. The
hanks shew a total Federal Reserve
note circulation of $170,661,000, nn wm
crease for the week of $14,216,000, nnd
repate net liabilities of $14,416,000

LER
issued to them by the

upon  notes
ngenti ‘
The eombined resources and linbili-
of the twelve Federal Reserve
Lanks September 1 were as follows:
Resources September 1, 19163
(old coin and certificates
$245,358,000
104,601,000

ties

in vault...
Gold settlement fund......
Geld redemption fund with

1. S, Tressurer....... ... 1,812,000

Total gold reserve...... .$3561,771,000
tender notes, silver

P s vesesses. $13,605,000

Total PEsEIVE.. .cvueisinn $2656,376,000
Five por eent redemption
ind agninst Federal Re

vive Bank notes....... 5500.000

0, diseounted and bought:

aruritios: Within 10 days $15,733.000

From 11 to 30 days..... 23,671,000

From 21 to 60 day 42,674,000

From &1 to 90 da i 21,250,000

Over 90 doys.. 2,342,000

i1 7} PO e $105,670,000

Investments,

Uniteid States r:-‘--' da.. ... $46,821,000

ar U S. T notes 8,205,000

s 1,302,000

181,998,

20,690,000

..... 35,607,000

All nther rexoureed. ... xes 3,301,000

Tital resourees «oovves £607,402,000

Liahilities.
Capital paid in..openrese .. $55,390,000
Giocornment deposits ...... 50,918,000

Member bank depos. (net). 484,697,000

Federal Res. notes (net)... 14,416,000
Federal Reserve bank notes
in elreulation . ....... ; 1,690,000
All other lighilities.....i.. 291,000
Tatal liabilities ..... .. .$607,402,000

Gold reserve agsinst net deposit and
note linhilities (A), 684 per cent. Cash
reserve ngninst net deposit and note
linni Ai, 71 per cent. CUash re-
cerve ugainst net deposit liabilities af-
tor setting aside 40 per cent gold re-
inst aggregate net liabilities
lesorve notes in circula-

KOIVE BEH

on Federnal
tion, 71.9 per cent.

Bank Exchanges.—The day's clear-
ings at New York and other cities:
Exchanges. Balances,

| New York....$1,058,926,500 $53,365,605

| Baltimore ... 6,619,693 555,790
Norton 38,347,593 3,148,680
PHiludelphin 460,662,206 6,055,235

Sub-Treasury, — New York banks

gained from the Sub-Trensury $206,000,

Silver.—Bars in London, 32% pence.
Pars in New York, H7% cents. Mexi-
con dollurs, 520« ihly cents.

The Dollar in Foreign Exchange

There were no developments of spe-

¢ interest in the foreign esxchange
riarket Suturdoy, Rates closed as fol-
lows:

Woeek

Yesterday. apo.

Sterling, demand . 476% 475

- axty days... 47135 4714,

» l'iih.r» o e 4.?5 ‘ 4.?5 s

ninety days.. 469V 46005

y demand ... 5805 5.90%

r%, eables ... .., 5881y 590

. chocks L,... A1 411

Guildirs, eables . .... 41y 1%

Reichsmarks, chacks .. 93, 1%

Reichsmatks, cables ... 097 T

Lire, cheeks .. . 6.48 6.481 4

Lise, cables ' .o eaves 6471y 64T

Serins, chocks o.oe..... 5293 5.29';

Swiss, cables ...o..... 52873 5285
Austrian, kronen, ch'k 12,15 12.30
Stackholm, kr., cheeks. 2850 28.75
Copenhingen, kr., ch'ks.28.30 2855
I'eoetas, chevks 207 20.17
Bubles, checks . ..33.50 31.30

Helow is given the ecurpent exchange
value of forcign money in dollars and
cenie, together with the intrinsic gold

parity ass culeulated by the United
Stites Mint:

Current

exchar ge Intrinsie

value. value,

¢ sterling ...... 476%; 4865

asinans e MLTY 0.19.3

cessnnoanes Gl 0402

Ve evsEsae ey 0.174 0238

L Ny eees 0,33 051.2

The shove rates oxpress ths cost of
foreipn money in terms of the Ameri-
enn dellar. You buy an English pound
sterling for $4.7544; the intrinsie par-
ity is $4.8G% per pound. Thus, you
say cither that pounds are at a dix-
vount or that dollars are at & premium,
whiel in owing to the faet that in Eng-
fand the demand for dollars witk which
to settle secounts in this courtry is
rreater than the demand in this coun-
try for pounds with which to settle
aceounts in England,

If vou euleulnte the cost of the dod-
lar in terms of foreign morey —that
is, as if you were buying dollars with
pounds, marks or franes its valee
yesterduy and & year rgo would be
sbout as follows:

Cost of one dollar.

A year
Yesterdny. ago.
In English morey...... $1.02 $1.04

In French money...... 114 1.15
In Duteh money....... 974 1.00
In German money...... 1.36 1.18
In Swiss money....... 1.02 103
Swedish modey. ..., R 23 1.03
Russian mulr'y ..... 1.53 151

He 1

e
IES l
AT RECORD COSTS |

Moare than 200 Per Cent Advance |

in Price of Drills.

Although the railroads of the country
were nover hefore so prosperous their|
inereased earnings have been accom-
punied by even greater wilvances in the
prices of what are commonly tormed
ruilway sopplies. Here the question of
cont has heen of much greater moment
than the increases in the autlaya for

Has Won Her F

St. Lowiz, August 25.

It in the fortune of Kansas that it
equipment has no past and that its brief span of

A elnssification reesntly prepured by | history is but a thing of yesterday. So
the St Louis & San Fronciseo Railroad ¢ s separated by a fixed and impags-
chows that materinls and suppiies 3t hle gulf from all those things which
the prices prevailing on Mareh 15, make up the burden of the older and
1016, had advanced 530 per cont over more upttled countries of the world;
the 1915 priee the which In every
these same items, excluding rails, fuel phuse of social, economic and political
andd ties, haid made & further advance of life strangle development and hamper
total inerense of 637 propress; from the blind, unthinking
per cent aver last yenr. belief that evils and maladjustments

The following list of articles nnd tha | puce ylways be beenuse they always
pereentages  of aver
were namodg a

On June 1 the cost of | from triditions

101 per cont, or &

INETeUAES 195 pave been, and from the acceptance of
poing of interest’ i, iuutico wnd wrong because they are
~|1;|1|------<! to be hallowed and sanctified

Inerease by time. For the household gods of the

to muintenance of way cificials

Article Fer cent, people of Kunsas from the baginning
Irack bolts B sanan :]}34 kave been ever those of free speech
| ';'-‘jl.i-i[‘ f:r.;-!zll-l:-..b.‘ ’, ~ .‘.'. . - , . : ‘ . 24 1:? and independence in thought. Their

172.6 idenls nre the elemental dreams and de-

1
Gasolene : 5 s
| Gsoiene n3.2 sires of the Puritan and pioneer.

Square and hexagon T.,-.. 168.3 It is small wonder, therefore, that at
L Prack SPIKES, ..o orsseonssssrens 117 | times and oft in the past they strayed
Metal tie plates. .. .. oxeeeiapseal P00 Inte vagaries and were reckoned as

Portland cement....... ..
Track fropgs....

| mere funaties and impracticable enthu-
sinsts by those who did not know and

Rail Joints..o.ccooorseroe et 977 could not understand, Not 0 long ago
Sund .. Cievie.. @0 |they were regarded as typical of all
Shovels ceovvsssvssioss , ... 35 !thit was unsound in finanee, revolu-

tienary in politics and unsafe in eco-
nomics, But in all time of their proa-
perity. and in all time of their tribula-
tlon the people of Kansas elung with
denthless grip to the belief that de-
moeracy can live only by constant prog-
ress away from the things of a dead

In view of the enormous demand for
a1l grudes of iron and steel, which muy
be attributed largely to the unprece-
dented purchases of shells by foreign
tural that the

governmenta, it is anly na
damestic

for strietly
should also jump
\ equipment costs naturally past.
¢o rapid. A comparison
now nsked for locomotives

materials nsed
purposes

The rise i
has not been Kunsas to Look at.

of the prices Topographically the state is not un-
and cars with those prevailing before lavely, nor yet is it a vision of beauty.
the sutbresk of the European war shows [t is a vast, rolling prairie, naturally
some substantial advances, but they are rather treeless, especially in the west.
considernbly below the percentuges in-orn part, and somewhat deficient in
diented in the greuter costs of supplies | jakes and rivers. It is not a land of
Railroad men say that locomotives hu¥e Lutibling brooks and shady dells. Tts
jumped about 25 per cont in price 18 ehurm, like that of the endless desert,
the last two years. is of vastness and distance. And, like

Y il the charm of the desert, it gets into
RECORD CLE&RINGS |vour blood and the ecircumseribed
BY NEW YORH BANKS limits of pent-up civilization satisfy
L . you no longer. [t has some oil and
some coal and does some manufactur-
Caused by Payments on §250,- ing, but its great industries are agri-
000,000 British Loan. culture and cattle raising. The cli-
| Payment in full last Friday at the mite, the keynote of the situntion ,is by
oﬂim\li of J. P, Morgan & Co., for the turns & blessing and a ealamity, There
Rritish o Are years when the clouds drop fat-
the largest clearings for the week in | 7543 and years when, in the words of
the history of the New York Clearing Elijah, “The sky is as hrass and the
House banks. The clearings show by carth as iron underneath.”
vesterday's statement amounted to £1.- The beginning of the trouble was
arevious that for many years the early settlers,
farmers and stock raisers went up
apainst this climate with the ways
and customs of the Enst, They farmed
was  After the manner of the East, and
247,000,000 by the National Bank of attempted to raise only those produets
This was due muinly to that were s0 easily grown in the homes
" . |of their fathers. They had years of

price.

|
Is_:_’,rpln.||'l_luul loun resulted i

surpnssing the
record of S863,170.506 made on
1915, by

total of

058 926,600,
high
November 1,

The larzoest
posited st the Clearing House

£180,700,004,

checka de-
1

Commerce.

the fuet that J. P, Morgan & Co. de

posited approximately $190,000.000 of | Wetness when things went well, and

the Rritizh loan payments with that there were great treks to Kansas from

bands. the states furthe- east because of the
Additions] collateral for the loan | AtOTies of changing climate wnd in-

arrived yestorday to the amount of creasing rainfall. There were fables,

d br.:n\'rnrm[ by would-be meterologists
and real estate agents, of greater pre-
cipitation, beeause of the stirring of
| the ground and the planting of for-
It is one of the curiosities of

approximately $556,000000, shippe
lthe Bunk of Englund. The Adriatie
brought $30.000,000 and the Carpsthia

25,000,000,
human pature how long these delu-

JAPANESE TR.&DE IN stons persisted persisted in spite of
AUSTRAL!A RISING the coming, with relentless irregular-

ity, of the lean yeurs of fierce heats
— . "und protracted drouths, accompanied
Specmhst_s Were First Emp!oyed by hot winds that withered all the
to Study the Field Intensively.  vegetation as with the breath of a
The cloger friendly relations existing furnuee.
ginee the war began are bringing Japan These were the years of hegiras of
and Australia eloser together commer- ruined farmers from the burnt out
cially. Writing on this subject to “The disteiets, of increase of farm mort-
Sydney Herald” from Toxio, December Kages and much wondering in other
4, 1915, Dr. Ingram Bryan says in part: parls of the country as to “what was
the matter with Kansas.”

} | esLs.

To be sure of knowing Just what

goods Germany suppiivd to Australia and

A St I'eople.
New Zaland, and to insure welion ubborn P .
amotig importess in thiee eountries, tha A lesser people would have given up

e Eovernment engaeed a trade
from Sydney, in the person of
[ Alesander Brown, who, sipee his

arrival in Japsan seme mont
twren devoting bimsell to the
iting the factorbes amd export firms of
the country, miving letures on the needs
of the South Sea fs atul insteucting
the Japanesn o and export-

Jepan:
epecinlin

| the fight and settled down to smaller
 hopes and a mute resignation to fate.
| But Kansas folks were given to look-
'mg fucts in the face and counting the

v, s

of vis-

: gont.

| ized us tothe rose water sentimentality
of an ever benefleent and kindly nat-

! %
I T

o Eenarilly oW to mect the wants | yre, They realized that nature is as
| of Austy and neighboring trade flelds. g ind 2

Une ezonot follow the cuurre o his en- I"“'t Al she is kind, and is a force

devors w thout beine cotivinesd that the | sometimes to be followed and obeyed,

vermment was wiie in adi

of preparine t

et They grew to know that while elimates

in Awstralasia,
. ; ehange, the variation iz too smull to
Aside from t a TeRUIAT o gapcsived in the recorded history

line ef Australian ports, . ;
and has established a bank in Sydney. | of man, thal what was once Was what

., Japun has
1

The sale of Jopancse goods has very | would be again, and that the recurring
materially increased, and the Aug-| o ohe of antifi I
e taa wanl o s Miutheta wowd azohe of bountiful rainfall and of

“The Sydney Heruld” dry, thirsty year. were to be their
speaking of Jup- portion for all time,
of the situation was the intelligence

' und eourage of the people. They had

murket in Japan.
of January . 19ld,
anese tradn, says

Imports from Japan are still on the

The Se_éret of Kansas

She Has No P;s;, Never Looks Back and

| By ARCHER WALL DOUGLAS

Long sgo they were disillusion-

{gometimes to be fought and overcome. |

eud with Nature.

ing, by providing a well pulverized ton
soil, or “muleh,” devoid of capilinrices
ir the shape of tubes or columns, stops
the upward progress of the water, and
it remaina in the sail to
plant. Then came the importation of
drouth resisting plante—the non-
wrechurin sorghums-——feterita,
kufir and Sudan grass, from South Af-
rien, the Sudan and Manchuria, where
centuries of natural selection and adap-
tation to environment had developed
these grains, first cousins to Indian
corn, inte fairly relinble producers,
even under most adverse conditions of
This yenr there was planted
over

milo,

drouth.
in Kansas, Okiashoman and Texs:
one million neres of these sorghums,

nnd  they are yielding fair returns,
wnen Indian ecorn production hay been
mare than eut in two by prolonged dry
_‘pf']]M.

Also, there is alfalfa—a name teo
| ccnjure  with—that no drouth de-
strovs, and that “comes back” with the
first reviving rains. Thers are likewise
silos, those great reservoirs of green
food for livestock through the long
winter. When destruction of the erops
by drouth seems imminent it is still
not too late to preserve and impound
them in silos. Nor is irrigation ack-
ing, for sll through the valley of the
Arksnsas there is an “underflow.”
vhere water can be tapped in plenty
depths of twenty-five feet wnd
Gaeolene cngines and wind-
er to the su--

At
fTeRter.
mills ensily raise this wat
fuce. So it has comw to pass that be-

cause of an intelligent agriculture
which sdapts itself to elimnte and con-
ditlons, commercial life in Kansas

ir upon a stable foundution such as it
knew not in the past. The peaple of
Kansas are prosperous as never hefore,
wnd not with & pas=sing prosperity. Thay
have conquerced nature to the extent
that the lean yeurs no longer leave
them hopeless and helpless. They have
learned the wiy to bridge over these
cataclysms of nature. There are many
automobiles, savings bank deposits in-
croase and business continues good
For their wellbeing is founded on the
rock of widespread education and an
!inzvllignnue und eourage which relent-
| lessly face facts and accept the chal-
lenige of fate us their solution.

'HOW AUSTRALIA HAS
HANDLED WAR FINANCES

Paper Currency Increased and
Gold Money Impounded.

The federal government of Australia
it the outbreak of hostilities pro-
ceeded to replace the common gold cur-
| reney with a greatly enlarged paper
teurrency. Meaawhile the banks pur-

<ued more rigorously their policy of

laying up reserves cof coir and bullion.

On this course they had embarked sev-

veurs before, ns @ saferuard
\st un anticipated setback from the
zood agricultural seasons

I prior to 1913
1013-"14 season was followed by bounti-
ful rains and bumper harvesta in most
of the states, including South Austra-
lia, West Australia and Vietoria, so
that the private bank reserves were
seareely required to bolster up na-
| tional eredit.
| The production of gold in the Com-
monwealth for the lnst three years was
as follows: In 1913, 2,540,051 ounces;
in 1014, 2.480,642 ounces; in 1913, 2

eral
agui
seguence of

274,972 ounces,

+ The federsl tressurer, following the
lines previously ndopted by the bunks,
but acting purely on the war emer-
geney, taised the note currency irom
4,500 at the beginning of 1915 to
£204,303,.000 at the beginning of the
current year. At the same time by
practically withdrawing all the sover.
eigns in circulation and restricting the
| export the treasury greatly
strengthened its coin reserve. Though
the expanding note tssue has run rhend
of the original proportion of gold held,
the reserves of the latter ut the treas=
ury are 2till regarded us maintaining a
sufe ratio to the paper =surreney. The
Ir:utc issue umounted to $109,496,250
and the gold reserve to 43,798,500 in
| Junuury, 1914, In Janusry, 1915, the
| notes amounted to §204,120,000, and the
| gold reserve to $72,000000. Gold pro-
| duction from 1010 to 1914 amounted to
| 824,325,000, while in the same period
the export of gold in payment for im-
ports amounted to only $165.460,000,
leaving a surplus of $77.564,000 (n the
| eountry The gold position ef the
Commonwealth has, therefore, a very

nf gold

| of gold, it should be added, are ..ot all

Ii-.a-l.d in the bank:. A portion of the

I L K e ‘e |Niways been u reading and a thinking| 18] 1as BOer HolReE I e e
| imported from Is to 20 per ernt below folk, and not only the publie achon[g,.“'l‘l!"r)' to help sustain the national
the German price befoye the war, Some | but the higher forms of o‘luf,.f_iu;"!"“‘"e againsl "h"l cxpanded  note
ttade wos done in Planama hats before were their idenls of the needs of de-| irsaur. This proportion the treasurer
the war. lmporis of thale from Japan | hopes to return at the end of the war.

| moeraey. To-day they proportionata-
l¥ wend more students to calleges and
universities than any other state in
| the Union.

| show henve smdditions. iur skins from
Jupan are taking the plice of those for-
fnie bought from Germany. They are
shightly under the German price and a
! giwnd leal under the British rate.  Elee-
ttical acesssories ave alo coming from
Japan. ‘The imports of all kinds of
brushwuee have cnormously iberensed

the Department of Agriculture,

| who offered them & solution of their

: difficulties,

U. 8. Treasury Finances.
Washington, Sept. 2—The eondition | Adaptation,
of the United Stutes Treasury at the| Dry farming was one possibility, be-
close of business to-day was: cause its methods conserve the moiat-
New Ilnlm_u- in ;;._ncrulfun-i.SZO?.g-:-;.;ﬁaﬂli ure in the soil for the use of the
| t ¢y receipts. . LF g ¥ :
.1:1:1 :::::::) |\'.":L5‘rmlrnt-. - 1,282,200 | plasts, instend of allowing it te be lost

530, againat a defieit of $10.518,082 [ast 1f the end of a handkerchief be dipped
year, exclusive of Panams Canal and | in a bowl of water the whole eloth soon
publie debt transactions

S0 they were rendy to |

| listen to the voice of the man from |
.nd'!tmn muy be wdvised to consider the

 from the State Agricultural College, |

will be wet to the top. But dry furm- | port.

| i ——

| Russian Line to Australia.

| American firmg who contemplate an
extension of enterprise in this diree-

proposed action of the Russian govern-
\ment to establish a new line of ships
' running between Melbourne and Syd.
irlr_v and Viadivostok., The WRussisn
| muthorities have suggested that in the
event of such n compuny being farmaod,
fwith hulf Russiun and hu!f Australl
| eapital,

an
they would purchuse the roqui-
site ships, subsidize the compuny and

in cvaporation. Water comes to the!igke re
- : . : it ment |§
The deficit this fiseel year is $23,819, | surface hy capillary attraction, much as | long pp':"l"{"l'ﬂf n small sums over a

These nre the pro ls
set forth by a special trade et-'l‘vo;ono
visited  the country under diree-
tion from the Russian Chamber of Ex-
~Uommerce Reports,

'
|

sustain the !

,and the garbanzo, or chick pea,#n

But the failure of the!

people of any of the countries at wil

The saving grace | favorable sspect. The hanks’ reserves’

IN SPAIN THE
WOODEN PLOUGH
Agricullu; Is Still Prac.

tised as in the Time of
the Moor.

Barcelona, Aug. |,

The mineral wealth »f Spain i3 g9
grent and the land so hot, 'M'm.g
fertile thut there should be no poverty
and no need for emigration, Mines of
iron, lead, manganese, quizisiiver,
sulphur, antimony, asphalt and M“
being worked with a8 good a yield o
they were in Roman times. Thare agy
valunhle marble quarries st Gramaly
and at Maesel. And the eountry s
supplies the world with most of iy
cork. The country is a half larger they

Italy and has less than half of "M
p(l[r'..1 ition

In =pite of this, there is much povgs
ty. The lack of proper land I:“h
ona cause. Canelejas, the § remier why
was killed two years ngo, had prepamg
some good bills, and was the anly *
with encagh energy to securs thelely
ing enacted. There nre land
who have enormous tracts untilled hg
cause they pay no taxes worth mentige
ing on it. The Church has much prop.
erty of all kinds, Only a small pes
portion of the goil is under cultivation,
The work is all done in the most primh
tive manner. Grain is ent with a nm_:
It is thrashed out on & prepared plege
of ground by driving over the sprapde
out grain a pair of mules hitched to g’
tabnggan that has been ridged on g
under side. Charcoal, gran, cork sadl
all other materials to be marketed op
shipped are still trensported on donkey!
back.

The Willing Seil,

Think of the varied crops that gr
well in the different parts of Spaig
The north is the region of maize (ale
fruit trees and cattle farmys hapds
ly average above seven acres. A woode
plough, often a two-pronged fork is the
method of turning the sail. Timberls
sbundant, as it is also in the south, thy
region of wines and olives. On the
eant const there is what is considensd
the richest land in Europe—oranges
sugar, silk, oil, eotton, rice and geain
Alfalfa is frequently cut sixtern simes
The west is essentially the strongheld
of the Iarge lundowner, Grazing b
about all that the land is used for. O
the vast plains of the central portim
corn and barley thrive. Much sulng

grown extensively. The farming imje
ments are, almost without exceptify
those used by the Moor and even the
Roman.

Thinking of War,

Thera are many here that beliom
that Spain will be drawn into the coss
fliet, even though she does not wish o
be, Outside of Catalufia the peoply
seem to be for the Central Powers
Thia in spite of the English Queen, o,
rather, because of it, Populsr feeling
showed its friendliness to the Central
Powers by compelling the government
to charter ships at the present high
rates to carry succor to the German
refugees from Kamerun who are now
at Fernando Po. The peopie talk
much about the fate that has hefallen
Greece, Spanish cities are nearly ofl
on the const and would suffer greatly
in case of trouble. The Spaniard points
out that Germany very frankls admits
that her sole alm is power. No othe®
motive prompts her. The Allies, Ruse
sia included, with shameless hypocrish
talk of liberty, right and justice. T8
show the feeling of the people here, the
only subscription for the benefit of U

that is finding any response (s the @b
to be used to erect a monument to BN
Irish martyrs.

Direction of Sentiment.

As much n# the government can 89
so0, for fear of complications, it keeph
the papers within bounds, but in tM3
case of the German submarine U35 the
people were so impressed and amased
at the auducity of the whole business :
that the moat eulogistic articles ap
peared and pictures of the submaring
were eagerly bought by everyhodf
cverywhere, The attempt of the Fronel
Consul in Cartagena to interpret intet=
national law governing the case wad
promptly and effectually smothered.
The sailors of the U-35 were t i
with all the honors heroes of
type deserve. It wis an act that very
distinetly appesled to the excitement
loving Latin. It is quite generally bee
Heved thut there was no other reasol
far the boat coming than the one off
cially given out, viz.: To bring s lettef
of thanks for the warm welcome Ger
man refugees have found in Spalle
There are 25000 in Barcelona alon®
Though they are not over-popular
the Catalonians, they muake their preds
ence felt by their business ability
They are beneiting the country B
teuching modern business methods
Positively not one word of comment 08
the state of affairs between the United
States and Mexico has uppesred in a0y

| of the pupers here, Lengthy news diee

|

| “pull™

patches have been printed, but thad
is all. AUGUSTUS FRANK.

¥

Unsuspected Efficiency.

The Bureau of Plant Industry is ent
de voring to improve tobacco by seiens
tifie study of the different brands. Te

climinate the personal equation
smoking and to secure uniformit /2
conditions, the burcau has a carefuliy
reguluted apparatus for (testin

burning quality of elgdre. The “pull
on the cigar is secured by means of 88
uspirator, which is filled by u contin®e
ous infl w of water and emptied 8
regular intervals by a siphon.
oceurs at intervalt o
seconds and continues for & @
ten seconds.  The apparatus »
four cigars of the perfecto type
about thirty minutes. ~Tobacco,




